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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of 
Certain Officers.
  
Departure of Director
 
On December 5, 2023, Phillip A. Clough, a member of the Board of Directors (the “Board”) of Liquidity Services, Inc. (the “Company”), the chair of the 
Corporate Governance and Nominating Committee of the Board (the “Governance Committee”), and a member of the Company’s Compensation 
Committee, notified the Company of his intention to resign from the Board effective February 2, 2024. Mr. Clough has served as a director of the Company 
for almost twenty years and his resignation comes as part of the Company’s long-term succession planning process. The Company thanks Mr. Clough for 
his many years of service and his past leadership as Chair of the Governance Committee.
 
Mr. Clough's departure from the Board was not as a result of any disagreement with the Company on any matter relating to its operations, policies or 
practices.

Immediately following the departure of Mr. Clough on February 2, 2024, the Board has agreed the following changes will take effect: 
(1)        the size of the Board will be reduced from 8 to 7 directors.
(2)        Ms. Katharin S. Dyer, a director of the Company since January 2020 and a current member of the Governance Committee, will be 
appointed as Chair of the Governance Committee.
(3)        Mr. Amath Fall, a director of the Company since February 2023 and a current member of the Audit Committee of the Board (the "Audit 
Committee"), will be appointed as Chair of the Audit Committee.
(4)        Mr. Ellis, a director of the Company since May 2010 and the current Chair of the Audit Committee, will continue to serve as a member of 
the Audit Committee.
(5)        Mr. Ellis will be appointed as a member of the Governance Committee. 
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