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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

(b) Mr. James E. Williams, the Vice President, General Counsel and Corporate Secretary of Liquidity Services, Inc. (the “Company”) will
depart the Company effective March 9, 2016 after ten years of service. On behalf of its employees and the Board of Directors, the Company would like to
thank Mr. Williams for his many contributions to the Company. Mr. Williams has been invaluable to the development of the Company’s legal department and
to the Company’s growth over the last decade. The Company’s Senior Associate General Counsel and Assistant Secretary, Mr. Mark A. Shaffer, has been
appointed General Counsel and Corporate Secretary of the Company.
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